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42 Basic Accounting Terms All Business Owners Should Know. by PaySimple. How often have you ended a call with your accountant feeling more confused than before it started? If
your response is a variation of â€œpretty much every time,â€ have no fear!Â Accounts Payable include all of the expenses that a business has incurred but has not yet paid. This
account is recorded as a liability on the Balance Sheet as it is a debt owed by the company. 2. Accounts Receivable (AR). Accounts Receivable include all of the revenue (sales) that
a company has provided but has not yet collected payment on.Â The Book Value shows the original value of an Asset, less any accumulated Depreciation. 7. Equity (E). Equity
denotes the value left over after liabilities have been removed. Part 9.1 - Basic Introductory Accounting Terminologies. Part 9.2 - Double Entry Accounting - Accounting Debits &
Credits. Part 9.3 - General Ledger & Chart of Accounts - Debits & Credits to Accounts.Â Ledger â€“ A ledger is a book or an electronic database that contains all accounts that exist
in the trial balance of a companyâ€™s financial records. Each account usually has a separate page (in books) or a separate SCOA (standard chart of account) in electronic record. A
general ledger is a collection of all the assets, liabilities, ownerâ€™s equity, revenue & expense accounts. A subsidiary ledger on the other hand contains all details related to a given
general ledger account. Management accounting terminology by National Association of Accountants., 1977, The Association edition, in English.Â Internet Archive Open Library
Book Donations 300 Funston Avenue San Francisco, CA 94118. Better World Books. When you buy books using these links the Internet Archive may earn a small commission.
Benefits of donating. When you donate a physical book to the Internet Archive, your book will enjoy: Beautiful high-fidelity digitization. Long-term archival preservation. Accounting
Terminology â€“ Glossary. Accounting is a very necessary subject in the field of commerce. It is very hard to imagine business without accounting. Accounting terminology gives the
complete description of the terms that are used and it is important to know the accounting terminology before delving into the subject. Accounting Terminology. It is important to learn
about Accounting terminologies before starting with the study of accounting. Besides that, the knowledge about common terminologies of accounting help to easily understand the
accounting in detail.Â An unrestricted fund is an accounting terminology term that is a fund having no restrictions as to use or purpose. Solved Questions for You. Q: What is meant
by the term liability in accounting? In his Book, Management Accountancy, Batty defines the subject thus: â€œManagement Accountancy is the term used to describe the accounting
methods, systems and techniques which, coupled with special knowledge and ability, assist management in its task of maximising profits or minimising losses.â€Â The Official
Terminology of the CIMA defines management accounting as â€œThe process of identification, measurement, accumulation, analysis, preparation, interpretation and communication
of information used by management to plan, evaluate and control within an entity and to assure appropriate use of accountability for its resources.

